
Interim Fund still going strong 
It’s been another productive few months for PIF’s Interim  Fund, which 
began operations back in January of this year, and which  is             
designed to bridge the gap before the Yorkshire VCLF is lau nched, 
expected to be in December.   
Since our last newsletter, we have been able to assist 17 n ew        
businesses with over £1.2 million invested. And what an ecl ectic 
bunch they are!  
Custom Leisure Homes of Hull for example, make mobile homes and 
beautiful holiday lodges, while Grimsby’s Marketing Today can pro-
vide you with artificial plants and trees via their we bsite. Meanwhile 

Image 1st Clothing make top of the range, person-
alised security uniforms from Leeds.  If it’s a drink 
you’re after then look no further than the Fox Beer 
Company’s microbrewery, while Fresh Pastures   
distributes fresh, local milk to primary schools.  Why 
not read about all these exciting deals, and many 
more, on our website at www.partnershipif.co.uk  

01924 237 850 
info@partnershipif.co.uk 
www.partnershipif.co.uk  

 

 
 

Funding 
Options  

PIF offers a range of 
funding packages to suit 
different business needs: 

Please visit our website or contact  
us for more  information. 
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Welcome  

Welcome to the Autumn edition of 
the PIF Newsletter. 
As you can see, we haven’t let the 
cooling weather that comes with the 
end of the Summer months dampen 
our enterprising spirit here at PIF.  
Indeed, while the nation’s news-
papers continue to tell stories of   
financial doom and gloom, it makes 
a refreshing change to read about 
some of the businesses who are    
doing more than just ‘hanging on in 
there’.  If you turn the page, you will 
see three examples of clients of ours 
who, thanks to the unique support 
offered by our Interim Fund, are  
thriving despite the challenges being 
thrown at them.  It’s inspiring reading 
and just goes to show what can be 
achieved with the right attitude.  
And a well-placed loan! 

              
Jon Harris 

Chief Executive 

Equity Funds: 
up to £500,000  

Loans: 
up to £100,000  

 
 

� Media Fitness  have launched their new TV channel! The UK’s first 
dedicated health and fitness channel, it features workouts  from some 
of the country’s top trainers. See Sky channel 282 or www.Fitness.tv , 
and get in shape with the best of them. 
 
� Michael James Advertising’s  brand new voucher website is getting 
some important work done. It now links to social media p latforms, 
making it easier to use. Check it out at www. TeamGopher.co.uk . 
 
� Matt Holmes , MD of Liquid Accounts , has been appointed Chairman  
of the Cloud Computing special interest group for the Bu siness        
Application Software Developers Association.   
  Congratulations, Matt! 

In Brief: What PIF clients have been getting up to 



 A Secure Future 
Network security specialists Syphan are set to take  the 
market by storm with their innovative ITC220 produc t 

Syphan Technologies, a Skipton-based network securi ty technology developer, has 
spent the last three years developing their excitin g new security product.  Called 
the Syphan ITC220, it is the first device of its ki nd in the industry, and due to          
Syphan’s unique approach it is capable of operating  at a scale, speed and        
volume far in excess of its competitors.  In fact i t is so impressive that it has widely 
been recognised as setting the new standard in the 10G IPS sector.  And now, after 
three long years of research and development, the I TC220 is ready for launch. 
However, in order to be able to establish itself as  the market leader and make the 
most of all the opportunities available, Syphan fou nd they were in need of more 
funding.  PIF had already stepped in to help back i n August 2008 with an invest-
ment of £250,000, and so we were delighted to be ab le to help again with a further 
injection of £250,000 to help bring the product to market.  Chris Fitzsimmons, Fund 
Manager for PIF, oversaw the deal. “We have been im pressed by the rapid     ad-
vances the company has made since the initial inves tment funds were raised,” he 
noted.  “Syphan has a world class product, develope d in Yorkshire, and it is great news for both the c ompany and 
the region that we were able to secure the funding needed for the next stage of development”.  Syphan’ s Chief 
Executive Pravin Mirchandani was just as pleased: “ We are delighted that PIF and YHEF have had the con fidence 
to extend their support for the company, particular ly in the current economic climate,” he added. 
Alex McWhirter, Assistant Director of Business at Y orkshire Forward, noted: “Thanks to the support fro m PIF, this          
investment will help Syphan Technologies remain at the cutting edge of this industry.” 

Partnership Investment Finance is the trading name of Partnership Investment Fund which comprises five sub funds each of which is managed by YFM Venture F inance Ltd which is 
authorised and regulated by the Financial Services Authority and is part of the YFM Group.  

This project has been part-funded by the European S ocial Fund and the 
European Regional Development Fund  

Flushing away  
the Competition  

Congratulations  
go to Varyflush  
who have been 
nominated for a 
prestigious award 

PIF has been assisting Mirfield-based company 
Varyflush with their environmental solutions busine ss 
for over two years now, which is why we're so     
particularly proud of their recent nomination in th e 
2009 Sustainable Housing Awards. The nomination, 
in the ‘Sustainable Innovation' category of the 
awards, organised by Inside Housing magazine, 
goes to one of Varyflush's most innovative and eco-
friendly products, an interruptible siphon system 
called the 'Interflush'.  It reduces water usage by  up 
to 47%, saving money and energy, and stops both 
domestic customers and large companies - quite 
literally - throwing their resources down the pan. 
David Wilks, inventor and Director of Varyflush, is  
rightly proud of his invention. “Thomas Crapper, 
who invented the siphon in 1863 is the master         
of water saving, and I am his apprentice,” he     
explained.  “With the ‘Interflush’ system, we are 
fighting to save his siphon from extermination 
by improving on his 'Press and let go' with 'Press,  
hold down to flush and then let go‘.  This saves ha lf 
the flushing water on average, and makes it the 
biggest water saving device in 150 years.  And we 
are both Yorkshire men!” 

Congratulations 
to David and 
good luck! 

Out with the Old, in with  

Until late May 2009, Glentworth Architectural Metalwo rk had 
been trading profitably.  Their inspiring range of steel and 
glass staircases, balconies and balustrades can be fo und in 
places such as Sandown Park Racecourse, and Twickenh am 
Stadium.  However, as Managing Director Mick Fortune     
explains, this successful enterprise unfortunately fell victim to 
the financial problems of its parent company, the Glen tworth 
Group. “We were making money”, explains Mick, “but ove rall 
the group was losing money.  We were used to bolste r the rest 
of the company and, before we knew it, the administrat ors 
came in and everyone was out of work.” 
However, the plucky management team was not to be de -
feated so easily.  They knew the business had the po tential for 
success, and so they created a brand new company; A S 
Fabrications.  PIF was quick to spot the potential, an d in July 
we were delighted to be able to provide £80,000 to he lp the 
company get on its feet. Two months down the line, a nd AS 
Fabrications has reinstated 18 of the 37 jobs which had  been 
lost, and hopes to see the remaining staff back in pla ce by 
Christmas.  “We are confident that as business continue s to 
grow we will be able to re-employ more of our previou s work-
force,” said Jarvis 
Parsons, Sales Di-
rector.  “And, with 
the continued sup-
port, of our clients 
and customers, we 
are confident of a  
prosperous future”. 

Equity Funds: £250,000 

Loan Funds:  £15,000 

Loan Funds: £80,000 

the New  An enterprising management team 
comes to the rescue in Liversedge  


